SOUTE GRAFTON MORTGAGE ORDINANCE 1954,

WHEREAS bthe lands described. in the Schedule hereto are vested in the.
: er" £ Grafton (here inafter called "the

Corporate Trustees of the Dioc
Corporate Trustees") ﬁNﬁ-'-‘-WHERE&' t has became expedient to purchase

and acquire certain ad.ditie,na lands at South Graftm and for this

purpose te raise funds upm t .__Ile;curdi'ty of the firstly recited lands

AND WHEREAS by Sectiom 40 af the Ghureh of England Trust PrOperty Act '1
1917 1t was enacted that. durin’g—z the recess of the Synod of a Diocess
such cammittee counell er--'ot}:i.e'x_'::ﬁ-b'-_qdfy. of persons as should be constit-
ubed for the purpose by Ordinance of sueh Synod might exercise such
of the powers and functiens '&ndr-'d'p-_a-ndﬂ make sueh of the things

referred to in that Act as such Syned ghould fron time to time by

Ordinance direct AND WHEREAS by Section 42 of the Church Trust
7 i

Property Ordinance 1934 the Synod of the Dioccese of Grafton appointed |
: T 3

the Bilshop-in-Council of the sald Diocese to exerclise within the sald
Dioce se and during the recess of the sald Synod cértain powers glven
to the said Synod by the sald Act including the powers conferred by.
Section 26 thereof AND WHEREAS the --};a-ia- Synod 1g now in recess

NOW THEREFORE the Bishorp-in-cmncfil af the Diocess of Grafton in

pur suance of the powers in tha.t" behalr conferred upm 1t by Sectim

26 of the said Act by the said.ox'ﬁinanee and of all other powers
thereunto in anywise enabling 'h'_gr:absr ordainsg directs and rules.
POWERS OF BORROWING AND MORTGA GE

1. The COrporate Trustees are -heraby authorised and empowersd

to borrow any sut or suus of m not exceeding One thousand pounds

(£1000) from any person socle r ecsnpany upon such terms and

conditions as they may in the a g.c;ngt_ien think f£it and subject as
hereinafter provided to mor charge or encumber the firstly

reclited lands as securﬁ;gr ﬁon }Em. due rapaym.ant of such advances

wilth interest anml cther chs.rg_f 3 thsrscm. In particular the Mortgage

thereon dated the 13th. da;y' Bf--ﬂctaber 1954 executed and given by

the Corporate Trustees to the -._'B&_n.k _of_ New South Wales 1s hereby

rat1fled and confirmed. ;
2, The said mortgages charges or encumbrances shall contain all
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_ the powers covermants and provisions usually cantained in securities
over real estate Including the power of sale bubt such covenants powers
and provisions shall not extend the remediss of the Mortgagees to
property or funds other than those held by the said Corporate Trustees
for church purposes within the Parochial District of South Grafton.

Se No mortgagee or other-person or the Registrar Geheral up on
any mortgage charge encumbrance or othsr dealing purporting to he
made under the powers granted by or uﬁder this Ordinance shall be
concerned to see or Inquirs into the necegsity or propristy thersof
or the mode of exercising the same nor be affected by notice that the
exercise of the powdffgﬁautharised Irregular or improper nor be
comcerned to see to the application or dispositim of any mortgage
or other money paid by him,

4. The Corporats Trustees are hersby authorised to execute and
de all other necessary deeds assurances instruments acts and things
Tor giving full amd complete seffect to the provisions of thig_
Ordinance according to its true intent and mean Ing.

S, The Corporate Trustees may apply the monsys so borrowed
as aforasaild in or t owards the acquisition of such additicnal lands
at South Grafton as the Parochial Council of South Grafton shall
desire and In payment of all costs and expen ses ariaing out of and
in connection therewith.

SHORT TITIE

£. This Ordinance may be cited and known as the'South Grafton
Mortgage Ordinance 1954"

ALL THQSE 2 roods 4 perches being Allotment 8 of Section 5 gituate
In Bent Street South Grafton in the Parish of Southampton County
of Clarence and being the whole of the landsg caaprised in Crown

Grant dated 16th. October 1884 Registered Book Volume 723 Folio 63,
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