BELLINGEN MORTCGAGE ORDINANCE 195
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WHEREAS the lands described in the Schedule hereto are

a

veated in the Corporate Trustees of fhe Digeese of Grafton
(hefeinafter called "the Corporate Trustees') AND WHEREAS
it has become expedient for the Parochial Council of
Bellingen to launch ah appeal known S an¥edtEs Every

MEmbef Canvass and for this purpose to raise funds ugon

the security of the sald lands AND WHEREAS by Seation 40
of the Church of England Trust Prop@;ty Act 1917 it was
enacted that during the recess of the Synod of a Diocsse
such committee council or other body of persons ag should
be constituted for the purpose by Ordinance of such anud
migbt exercise sguch of the powers and funcﬁions and do and
make such of the things referred to in that Act as such
Synod should from time to tTime by Ordinance Airect AND
WHEREAS by Ssction 42 of the cChurch Trust Properﬁ§ Ordinance
1934 the Synod of the Diocese of Grafton appointed the
Bishep-in-Councll of the said Dicesse to sxercise within
the ssid Diocess and durlng the regcess of the said Synod
certain powers given to the gald Synod by the said Act

ineluding the powers conferred by Section 26 thersof
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AND WHEREAS the said Synod is now in recess NOW THEREFORE
the Bishop-in-Council of the Dincese of Grafton in pursuance
of the powers in that behalf conferred upon it by Section
26 of the said Act by the sald Ordinance and of all other
powers thereunto in anywlse enabling nereby ordalins directs
and rules
POWERS OF BCRROWING AND MORTGAGE

1. The Corporate Trustees are hereby authorised and
empowered to borrow any sum or sums of monsy not exceesding
One thousand four hundred pounds (£140C,0,0) from any

person soclety or company upon such terms and conditions

as they may in their discretion think fit and subjedt as
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hereinafter provided to mortgage charge or encumbar the

gaid lands as sscurity for the due repayment of such
advances with intereet and ofher charges thereon.
2. .The said mortgages chavges or encucbrances shall

containhll the gowers covenants and provisions usually

ct

contained in securities over real estate inclnding.the
power of sale but such covenants powers and provisions
shall not extend the remedles of t

properfy or "unds other than those held by the said
Corporate Trustess for church purposes within the Paroch-
ial District of Bellingen

1 -

3. No mortgsgee or other person. or the Reglstrar
General upon any mortgage charge encumbrance or ether
dealing purporting to be made under the powers granted

by or under this Ordinsnce shall be concerned to see op

that the exercise of the power is unauthorise 3 lrrezular
or lmproper nor be concerned to sse to the application or
disposition of any mortgage or other monay paid by him.

are hereby authorised %

]

4. The Corporate Trustee
execute and do all other necessary deeds assurances
instruments acts and things for giving full and compliete
effect to the provisions of this Ord

its true intent and meganing,

Bks The moneys raised by any mortgage charge or
encumbrance under this Ordinance shall be expendsd in

or applied towards defraying the expense entailed in
launching an appeal known as anpWetds Every Membser Canvass
and aii costs and expenses incldental thereto as the
Parochlal Council of Bellingen may desire or 1@ such other

manner as the Bishop-in-Council shall direct,
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6. This Ordinance may be cited and known as the

"Bellingen Mortgage Ordinance 1957
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s being Lot D of a subdivision

‘Bellipgen County of Raleigh

a8 delineated in C_ertificate
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Ordinance as printed is in accordance °

...m...ﬁ..-.-.s-Chairm&n of Committeea.




